ECI: Annual General Mandate 2020
On 16 Apr 2020, Education Cartography and Illustration Joint Stock Company announced Annual General Mandate 2020 as follows:
Article 01: Approve the report on the operations of the Board of Directors in 2019 and operating orientations for 2020
Article 02: Approve the report of the Board of Management on the exercised status of tasks of 2019 plan on profit distribution, dividend payment of 2019 and business operation plan for 2020, details as follows:

1. Approve the audited Financial Statement 2019, audited by AAC Auditing & Accounting Company Limited with the following main targets:
· Total revenue: VND 63,487,130,267
· Total expense: VND 58,160,128,417
· Total profit before corporate income tax: VND 5,327,001,850
· Corporate income tax: VND 1,102,893,493
· Total profit after corporate income tax: VND 4,424,108,357

· Earnings per share: VND 2,400

2. Approve the plan on profit distribution and dividend payment of 2019 as follows:
· Profit after corporate income tax of 2019: VND 4,424,108,357
· Dividend payment of 2019 in cash (Dividend payment rate: 14%, equivalent to 100% as approved at the Annual General Mandate 2019): VND 2,464,000,000
· Retained profit after corporate income tax of 2019: VND 1,760,108,357
3. Approve the payment form of dividend payment 2019: Dividend payment via bank transfer through the account of the Vietnam Securities Depository Center to the deposited shareholders; Education Cartography and Illustration Joint Stock Company directly paid for dividend payment to the non-deposited shareholders. Dividend payment 2019 in cash in 1 time:
+ Payment rate: 14% (Shareholders receive VND 1,400 for each share they own); record date: 13 Mar 2020; payment date: 25 Mar 2020
4. Approve the business operation for 2020 with some following main targets:
· Total revenue: VND 59,000,000,000
· Total expense: VND 55,200,000,000
· Total profit before corporate income tax: VND 3,800,000,000
· Total profit after corporate income tax: VND 3,040,000,000
· Dividend payment rate: 15%

Due to the difficult situation of the epidemic Covid-19 is prolonged, the Board of Management will submit to the Board of Directors for consideration and adjustment on the business operation plan for 2020 in September of 2020
5. Approve the unit price of salary in 2020, calculated into the operating expense based on the profit before tax: VND 1,540 of salary/ VND 1,000 of profit before tax + VND 274,000,000
6. Approve the remuneration to the Board of Directors, Board of Supervisors in 2019 and plan on the remuneration for 2020
· Remuneration to the Board of Directors and Board of Supervisors in 2019: Calculated into operating expense, 5%/ profit before tax, equivalent to VND 266,000,000
· Remuneration to the Board of Directors and Board of Supervisors in 2020: Calculated into operating expense, 5%/ profit before tax

Article 03: Approve the report of the Board of Supervisors on the operations in 2019 and proposing to the General Meeting of Shareholders to assigning the Board of Directors, Executive Board of the Company to select the independent auditing unit to audit the Financial Statement 2020, which is qualified in accordance with the regulations of the Ministry of Finance and the orientations of the VIET NAM EDUCATION PUBLISHING HOUSE LIMITED COMPANY
Article 04: All of this Annual General Mandate was approved by the General Meeting of Shareholders at the Annual General Meeting of Shareholders of 2020 on 16 Apr 2020
This Annual General Mandate was valid from 16 Apr 2020 and all the shareholders of Education Cartography and Illustration Joint Stock Company; The Members of the Board of Supervisors, Board of Supervisors, Board of Management and all the employees under Education Cartography and Illustration Joint Stock Company are responsible for the enforcement of this board resolution
